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In a notable change this month, we are downgrading our asses-
ment of the US economy and believe near-term slowing is likely. If 
reductions to �scal spending and DOGE cuts are implemented as 
proposed, Consumption (C), Investment (I), Net Exports (X-M) will 
not be able to o�set the loss in Government Spending (G) and the 
US economy will slow. March will bring tarri� news and enforce-
ment, Ukraine/geopolitical issues at an in�ection point and a 
data-dependent Federal Reserve unlikely to change course. While 
the “Trump Bump” still has a hold on markets, it’s grip is loosening 
and investors are searching for better ideas away from US stocks 
(See: Chart of the Month). In a Bloomberg interview Friday, Treasury 
Secretary Bessent noted the economy wouldn’t be Trump’s for 6-12 
months, paving the way for necessary adjustments and near-term 
pain. 

Credit markets are supportive of debt issuance

Application of AI seen as pathway to increase productivity

3% Real GDP target accompanied with de�cit reduction a societal net positive (long-term)

Increasing domestic energy production will reduce in�ationary pressures

Near-term economic weakness & global trade restructuring risks negative feed-back loop

Market valuation at levels last seen in 2000

Big institutions selling (Negative Money Flow)

US Debt levels unsustainably high. Low and stable interest rates needed for debt �nancing

BIG THOUGHT

DASHBOARD

BULLISH

BEARISH

Economy

Valuation

Trend

In�ation

Money Flow

Credit

6201 Fairview Road, Suite 200, Charlotte, NC 28210 I (704) 595-3386 I info@forwardwm.com



Established in 2014, Forward Wealth Management provides personalized �nancial advice that delivers peace 
of mind and con�dence where client goals and money decisions intersect with markets and investing. 
Forward’s proprietary approach, TRAC, is a goals-based guidance process which measures and maps Time-
lines, Resources, and a portfolio’s Asset Allocation against current market Conditions and the expected cost 
of retirement income.

Outperformance from the largest US stocks has been the dominant theme of the modern 
investment era. Given massive pro�tability, strong cash �ows and dominant market positions 
from the Mag 7, it is tempting to believe American Exceptionalism will last inde�nitely. How-
ever, when investors become too con�dent in market “certainties,” portfolios lack diversi�ca-
tion for a time when outcomes don’t match expectations. Institutional investors know that for 
far too long, growth has outperformed value (Investment Factors), Large has outperformed 
Small (Market Capitalization) and US has outperformed Global (Region), but have been 
reticent to act, fearful of the consequences that come from underperformance. But surveys of 
this cohort point to a change in expectations, and perhaps a change in behavior in the 
months to come. BofA’s February Global Fund Manager Survey now lists Global equities their 
most favored asset for 2025 (Survey Chart, above).

THE INFORMATION PROVIDED IN THIS PRESENTATION SHOULD NOT BE CONSIDERED A RECOMMENDATION TO PURCHASE OR SELL ANY PARTICULAR SECURITY. FORWARD WEALTH 
MANAGEMENT, LLC. RESERVES THE RIGHT TO MODIFY ITS CURRENT INVESTMENT STRATEGIES AND TECHNIQUES BASED ON CHANGING MARKET DYNAMICS OR CLIENT NEEDS. IT 

SHOULD NOT BE ASSUMED THAT ANY OF THE SECURITIES TRANSACTIONS, HOLDINGS OR SECTORS DISCUSSED WERE OR WILL PROVE TO BE PROFITABLE, OR THAT THE INVESTMENT 
RECOMMENDATIONS OR DECISIONS WE MAKE IN THE FUTURE WILL BE PROFITABLE. INVESTING INVOLVES THE RISK OF LOSS OF PRINCIPAL. THERE IS NO ASSURANCE THAT ANY 

SECURITIES, SECTORS OR INDUSTRIES DISCUSSED HEREIN WILL BE INCLUDED IN ALL PORTFOLIOS INVESTED IN THE STRATEGY. CLIENTS HAVE THE ABILITY TO IMPOSE REASONABLE 
RESTRICTIONS ON THE MANAGEMENT OF THEIR ACCOUNT. YOU SHOULD CONTACT FORWARD WEALTH MANAGEMENT, LLC. SHOULD YOUR INVESTMENT OBJECTIVE, TIME HORIZON 
OR GENERAL FINANCIAL SITUATION CHANGE, OR IF YOU WOULD LIKE TO HAVE A MEETING TO DISCUSS YOUR ACCOUNT. PAST PERFORMANCE IS NO GUARANTEE OF FUTURE RESULTS. 

THE S&P 500 INDEX IS UNMANAGED AND IT IS COMPRISED OF PRIMARILY LARGE CAPITALIZATION STOCKS.  FORWARD WEALTH 
MANAGEMENT, LLC. IS A REGISTERED INVESTMENT ADVISER. MORE INFORMATION ABOUT THE FIRM CAN BE FOUND IN ITS FORM ADV PART 2,

WHICH IS AVAILABLE UPON REQUEST BY CALLING 704.595.3386 OR EMAILING INFO@FORWARDWM.COM
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